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Target Price — $160.00 OHAGHL, AL 20l Tt TR 8 S = = Q.
FY26E Revenue $4.14B $4.08B
FY27E Revenue $5.04B $4.84B
FY26E EPS $2.38 $2.14 Summary
FY27E EPS $2.91 $2.66
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Market Cap.(mm): $48,318.1 _ _
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THATH0|QUS S ZGH= 4 57| A1 SHASICE 2HZTIE 160 D2 QA[SH]|
Revenue 2025A 2026 2027E A l SESTSe4 | SHSREU. & 1 [BtE.
Q1 $761.6 $956.9 $1.14B
Q2 $826.8 $9842 $1.17B X
Q3 $885.7 $1.038  $1.22B Key Points
Q4 $953.2 $1.11B  $1.31B
$3.43B  $4.08B  $4.84B FAQ25 44
ers 2ash  auzee 2007
a1 $0.46 $0.51 $0.63 =
Q2 $0.46 $0.50 $0.65 Income Statement Actual Street Variance
Q3 $0.55 $0.55 $0.67 Total Revenue $953.2 $915.0 $38.2
Q4 $0.59 $0.58 $0.71 Y/Y Growth 29% 24%
$2.06A $2.14 $2.66 Gross Margins (Non-GAAP) 81.4% 81.3% 15.1 bps
Price Performance Op. Margins (Non-GAAP) 24.1% 24.1% 3.2 bps
0 Youm (41) price (USD) EPS (Non-GAAP) $0.59  $0.55 $0.04
32» 200 Cash Flow Actual Street  Variance
m 1w CFFO $327.1 $294.8 $32.3
60 4 160
50 4
= 140 FCF $291.0  $2575 | $335
;g: 12 Key Metrics Actual Street  Variance
k100
" . kb b ol k] Billings (CFS) $1,2123  $1,101.2 | $111.0
Mar-25 May-25 Juk25 Sep-25 NowZ5 Jen-26 YIY Growth 34% 21%
m— Price Voduma
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Changes to Our Model
Datadog Estimate Revisions

1Q26E CY25A CY26E CY27E

$ in millions (except EPS) New  Previous Vanance Actal __Previous Variance New  Previous Variance Mew  Previous Varance

Total Revenue $9568  $935.7 S211  $34272 $3,389.7 S375 $40802 S4,1378  ($57.7) S48435 $5038.7 (5196.2)
Y/Y Growth 256% 29% 27% 7% 2.3% 1L1% 8% 2% (r.4%) % 218% e
Operating Income (Non-GAAP) $230.1 $2198 $10.3 $200.9 52199 (519.0) §768.0 §757.7 §$103 $857.7 $9724  ($1147) $1.1140 $1.2347  ($120.7)
YiY Growsh 284% 2ms 475 207% 21% 6% 139% 124% 14% 1% 283% (11.6%) 2% % (0.8%)
EPS (Non-GAAP}) $0.59 3056 $0.04 $051 3055 (30.04) $2.06 $2.02 $0.04 $2.14 238 (50.24) $266 291 (30.25)
¥7Y Growsh 0% 113% 8% ae% 183% 72%) 127% 10.7% 16% 8% 17.6% (10.1%) 4% 2¥% (8.5%)
FCF $2910 $1637  $1273 $3371 53050 5321 $9147  S7874  §1273  $1.0868 $1.0433 $436  §13110 $12925 $185

Y'Y Growthh 20.8% (32.1%) 4am™ krd- 248% 5% 180% 1.6% 129% 188% 2% 40% 206% 239% 14%

Margins

Gross Margin (Non-GAAP) 81.4% 81.2% 0.2% 80.0% 81.5% (1.5%) B81.0% 80.9% 0.1% 80.0% 81.5% (1.5%) 80.0% 81.5% (1.5%)
Operating Margin (Non-GAAP) 24.1% 24 0% 0.1% 21.0% 23.5% (2.5%) 224% 224% 0.1% 21.0% 235% (2.5%) 23.0% 24.5% {1.5%)

‘Source: Company reports and Stel estmates
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